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CALIFORNIA ALTERNATIVE ENERGY AND 
ADVANCED TRANSPORTATION FINANCING AUTHORITY 

 
Board Meeting Date: Tuesday, December 9, 2025 

 
Request to Approve Adding a Participating Party1 

to a Sales and Use Tax Exclusion Award  
 

Faraday&Future Inc. and FF Manufacturing LLC  
Application No. 18-SM008 

 
 

Prepared By: Joshua Moua, Program Analyst 

 
SUMMARY 
 
Initial Applicant: Faraday&Future Inc. 
 
Participating Party Being Added: FF Manufacturing LLC  
 
Location: Hanford, Kings County; Compton, Los Angeles County;  

Gardena, Los Angeles County 
 
Industry: Electric Vehicle Manufacturing 
 
Project: New Electric Vehicle Manufacturing Facility (Advanced Transportation)  
 
Total Amount of Qualified Property Approved: $239,234,449  
 
Estimated Sales and Use Tax Exclusion Amount at Approval:2 $20,000,000 
 
Total Amount of Qualified Property Purchased to Date: $239,234,449 (100%)  
  
Initial Board Approval Date: April 17, 2018  
 
Staff Recommendation: Approval to add FF Manufacturing LLC as a participating party  

 
 
 
 

 
1 All capitalized terms not defined in this document are defined in the Sales and Use Tax Exclusion 
Program’s statutes and regulations. 
2 This amount is calculated based on the average statewide sales tax rate at the time of initial approval, 
which was 8.36%. 
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REQUEST 
On September 16, 2025, Faraday&Future Inc. (“Faraday Future”) submitted a request to 
add FF Manufacturing LLC as a participating party to Application No. 18-SM008, which 
was approved by the CAEATFA Board on April 17, 2018. 
 
THE APPLICANT 
Faraday&Future Inc. a California corporation, was founded in 2015, and has businesses 
located in Hanford, Compton and Gardena dedicated to developing, prototyping and 
producing high-performance electric vehicles. Faraday Future’s first model will be its 
flagship FF91 vehicle, with other models following in the years to come.    
 
FF Manufacturing LLC, a Delaware limited liability company, was founded in 2016. 
 
Refer to Exhibit A for Faraday Future and FF Manufacturing LLC’s ownership structure. 
Both entities are owned by Faraday Future Intelligent Electric, Inc., a publicly traded 
company on the NASDAQ stock exchange under the ticker FFAI. 
 
The company officer of Faraday Future and FF Manufacturing LLC is:  

• Matthias Aydt, Director & Chief Executive Officer 
 

THE PROJECT 
Faraday Future received an STE award to upgrade its facilities in Compton and 
Gardena to facilitate the research, design and prototype testing and assembly of the 
FF91 and to construct a facility in Hanford that will manufacture its vehicles. In February 
2021, Faraday Future vacated the Compton facility and states it will split the prototype 
testing and assembly activities between the Gardena and Hanford facilities. Faraday 
Future states that as production expands to full capacity, approximately 1,100 annual 
full-time equivalent employees will be employed at these locations. 
 
The FF91 is built on Faraday Future’s Variable Platform Architecture, a powertrain that 
enables vehicles to be produced efficiently. Faraday Future states that the adaptable 
design of the FF91 enables the chassis to be extended and contracted depending on 
the vehicle’s requirements, allowing the vehicle to store an adjustable number of 
batteries by arranging them in “strings.” The removal or addition of battery strings will 
adjust the vehicle’s weight, energy efficiency, and distance travelled from one charge. 
Faraday Future explains that the 130kWH battery will have a range of up to 378 miles 
per charge and can charge the battery life to 80% in less than 30 minutes with DC 
charging. In comparison to other vehicles in its class, the FF91 has 1,050 horsepower 
and allows drivers to travel from zero to 60 mph in 2.39 seconds while sitting in NASA-
inspired zero-gravity seats. Moreover, Faraday Future states the FF91 offers several 
luxury features, including driverless valet parking, highway auto drive, and fiber-speed 
mobile internet. The flagship FF91 debuted in 2023. 
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STAFF EVALUATION 
Statute limits the use of CAEATFA’s sales and use tax exclusion to any “participating 
party” (Revenue and Taxation Code Section 6010.8). Public Resources Code Section 
26003(a)(7)(B) defines “participating party” as an entity that seeks financial assistance 
pursuant to Section 26011.8, which establishes the Sales and Use Tax Exclusion 
Program. Section 3 of the approval resolution provides that the Applicant is a 
“participating party” within the meaning of Public Resources Code Section 26003(a)(7).  
 
In making this request, Faraday Future notes that the qualified purchases associated 
with the approved Project were made by FF Manufacturing LLC, a sister company and 
wholly owned subsidiary of the same parent entity. According to Faraday Future, both 
operate under a shared management structure, maintain integrated operational 
infrastructure, and are joined in a consolidated tax return. Faraday Future states that all 
purchases were made in support of the approved Project scope and no benefits were 
duplicated. The Applicant requests confirmation that the qualified purchases made 
under FF Manufacturing LLC are recognized eligible under the award. 
 
Amending the Regulatory Agreement to add FF Manufacturing LLC as a participating 
party will allow the proposed Project to continue and the state to receive the estimated 
benefits of the original Project. 
 
LEGAL STATUS QUESTIONNAIRE 
Staff has reviewed the Applicant’s responses to the questions contained in the Legal 
Status portion of the request. The Executive Director, in consultation with legal counsel, 
has determined that the legal issues disclosed do not affect the financial viability or legal 
integrity of the Applicant.  
 
CAEATFA FEES 
In accordance with STE Program regulations,3 the Applicant has paid an additional fee 
of $500 because adding a participating party qualifies as a modification to the 
Applicant’s Regulatory Agreement. 
 
RECOMMENDATION 
Staff recommends that the Board approve Faraday&Future Inc.’s request to amend the 
Regulatory Agreement of Application No. 18-SM008 to add FF Manufacturing LLC as a 
participating party. 
 
Attachments 
Attachment A: Faraday&Future Inc.’s Letter Requesting Amendment to Regulatory 

Agreement (September 16, 2025) 
Attachment B:  Faraday&Future Inc.’s Staff Summary at the Time of Approval  
  

 
3 California Code of Regulations Title 4, Division 13, Section 10036 
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RESOLUTION ADDING FF MANUFACTURING LLC AS A PARTICIPATING PARTY 
 

December 9, 2025 
 
WHEREAS, on April 17, 2018, the California Alternative Energy and Advanced 

Transportation Financing Authority (the “Authority”), a public instrumentality of the State 
of California, approved Application No. 18-SM008 granting a sales and use tax 
exclusion award for Faraday&Future Inc. (the “Applicant”) for the purchase of up to 
$239,234,449 of Qualified Property to upgrade its existing facilities in Compton and 
Gardena to facilitate the research, design, and prototype testing of its first high-
performance electric vehicle, the FF91, and to construct a facility in Hanford that would 
manufacture its vehicles (the “Project”); and 

 WHEREAS, FF Manufacturing LLC has the authority and responsibility to 
complete a portion of the Project as described in the Application; and 
 
 WHEREAS, the Applicant requests the Authority to amend the Regulatory 
Agreement by adding FF Manufacturing LLC as a participating party to Application 
No. 18-SM008. 
 

NOW, THEREFORE, BE IT RESOLVED by the California Alternative Energy and 
Advanced Transportation Financing Authority, as follows: 

Section 1.  Application No. 18-SM008 with a Regulatory Agreement dated 
April 20, 2018 and as amended on April 16, 2021, is amended to add FF Manufacturing 
LLC as a participating party. 

Section 2.  This resolution shall take effect immediately upon its passage. 
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Attachment A: Faraday&Future Inc.’s Letter Requesting an Amendment to the 
Regulatory Agreement (September 16, 2025) 
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Attachment B: Faraday&Future Inc.’s Staff Summary at the Time of Approval 
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